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Special independent review report 

 
 
To the directors of Atradius Crédito y Caución, S.A. de Seguros y Reaseguros: 
 
 
Purpose and scope of our work  
 
We have carried out a review, scoped to obtain reasonable assurance, of the "Valuation for solvency 
purposes" and "Capital management" sections of the attached Report on the financial and solvency 
condition of Atradius Crédito y Caución, S.A. de Seguros y Reaseguros at 31 December 2022, 
prepared in accordance with Law 20/2015, of 14 July 2015, on the regulation, supervision and 
solvency of insurance and reinsurance companies, its implementing regulations and directly applicable 
European Union legislation, in order to provide complete and reliable information in all material 
respects, in accordance with the Solvency II regulatory framework. 
 
Our work does not constitute an audit and is not subject to prevailing auditing legislation in Spain. We 
do not therefore express an audit opinion in the terms envisaged in said legislation. 
 
Responsibility of the directors of Atradius Crédito y Caución, S.A. de Seguros y Reaseguros: 
 
The directors of Atradius Crédito y Caución, S.A. de Seguros y Reaseguros are responsible for the 
preparation, presentation and content of the solvency and financial condition report, in accordance 
with Law 20/2015, of 14 July, on the regulation, supervision and solvency of insurance and 
reinsurance companies, and its implementing regulations and directly applicable European Union 
legislation.  
 
The directors are also responsible for defining, implementing, adapting and maintaining the 
management and internal control systems from which the necessary information to prepare this report 
is obtained. These responsibilities include establishing the controls which they deem necessary to 
permit the preparation of the "Valuation for Solvency Purposes" and "Capital Management" sections of 
the solvency and financial condition report, which are the subject of this review report, free from 
material misstatement due to non-compliance or error. 
 
Our independence and quality control  
 
We have performed our work in accordance with the standards of independence and quality control 
required by Circular 1/2017, of 22 February, of the Directorate General for Insurance and Pension 
Funds, which establishes the content of the special review report on the individual and group financial 
and solvency condition, and the persons responsible for its preparation, and by Circular 1/2018, of 17 
April  2018, of the Directorate General for Insurance and Pension Funds, which develops the report 
models, the action guidelines and the periodicity and scope of the special review report on the 
individual and group financial and solvency condition, and the persons responsible for its preparation. 
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Our responsibility  
 
Our responsibility is to perform a review designed to provide reasonable assurance regarding the 
sections "Valuation for solvency purposes" and "Capital management" included in the accompanying 
report on the financial and solvency condition of Atradius Crédito y Caución, S.A. de Seguros y 
Reaseguros, S.A. de Seguros y Reaseguros, at 31 December 2022, and to express a conclusion 
based on the work performed and the evidence gathered.  
 
Our review work depends on our professional judgment and includes the assessment of risks of 
material misstatement. 
 
Our review work was based on the application of procedures designed to obtain evidence as 
described in Circular 1/2017, of 22 February, of the Directorate General for Insurance and Pension 
Funds, which establishes the content of the special review report on the individual and group financial  
and solvency condition, and the persons responsible for its preparation, and in Circular 1/2018, of 17 
April  2018, of the Directorate General for Insurance and Pension Funds, which develops the report 
models, the action guidelines and the periodicity and scope of the special review report on the 
individual and group financial and solvency condition, and the persons responsible for its preparation. 
 
The persons responsible for reviewing the report on the financial and solvency condition were as 
follows: 
 
 Lead reviewer: Francisco Cuesta Aguilar, who reviewed actuarial matters, and is responsible for 

the coordination work required by the aforementioned circulars. 
 
 Professional reviewer: Ana Isabel Peláez Morón, who reviewed all financial and accounting 

matters. 
 
The reviewers assume full responsibility for the conclusions expressed by them in the special review 
report. 
 
We consider that the evidence obtained provides a sufficient and appropriate basis for our conclusion. 
 
Conclusion 
 
In our opinion, the "Valuation for solvency purposes" and "Capital management" sections of the 
attached report on the financial and solvency condition of Atradius Crédito y Caución, S.A. de Seguros 
y Reaseguros at 31 December  2022, have been prepared in all material respects in accordance with  
Law 20/2015 of July 14, as well as its implementing regulations and directly applicable European 
Union legislation, the information being complete and reliable. 
 
PricewaterhouseCoopers Auditores, S.L. (S0242) 
 
 
 
 
 
 
Original in Spanish signed by  Original in Spanish signed by   

 
Francisco Cuesta Aguilar  Ana Isabel Peláez Morón 
(TIN 30543955R)  ( ROAC 20499, TIN 11814522C) 
 
4 April 2023 
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Ordinary Share Capital 25 25

Share Premium 1 1

Members contributions 60 60

Reconciliation Reserve 1,682 1,507

Reserve and Retained earnings from financial 

Statements
1,381 1,264

       Adjustment to assets (167) (132)

       Adjustment to Technical Prov 928 779

       Adjustments to other liabilities (459) (404)

       Foreseeable Dividends 0 0

Total Basic Own funds 1,768 1,593

0 0
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Solvency II value

C0010

Assets Liabilities

Goodwill R0010 Technical provisions - non-life R0510 1,076,966

Deferred acquisition costs R0020 Technical provisions - non-life (excluding health) R0520 1,076,966

Intangible assets R0030 0 Technical provisions calculated as a whole R0530 0

Deferred tax assets R0040 445,508 Best Estimate R0540 998,411

Pension benefit surplus R0050 88,504 Risk margin R0550 78,555

Property, plant & equipment held for own use R0060 188,391 Technical provisions - health (similar to non-life) R0560 0

Investments (other than assets held for index-linked and unit-linked 

contracts)
R0070 1,920,798 Technical provisions calculated as a whole R0570 0

Property (other than for own use) R0080 22,412 Best Estimate R0580 0

Holdings in related undertakings, including participations R0090 25,314 Risk margin R0590 0

Equities R0100 80,583 Technical provisions - life (excluding index-linked and unit-linked) R0600 0

Equities - listed R0110 80,583 Technical provisions - health (similar to life) R0610 0

Equities - unlisted R0120 0 Technical provisions calculated as a whole R0620 0

Bonds R0130 1,486,933 Best Estimate R0630 0

Government Bonds R0140 303,039 Risk margin R0640 0

Corporate Bonds R0150 1,183,894
Technical provisions - life (excluding health and index-linked 

and unit-linked)
R0650 0

Structured notes R0160 0 Technical provisions calculated as a whole R0660 0

Collateralised securities R0170 0 Best Estimate R0670 0

Collective Investments Undertakings R0180 223,144 Risk margin R0680 0

Derivatives R0190 0 Technical provisions - index-linked and unit-linked R0690 0

Deposits other than cash equivalents R0200 82,411 Technical provisions calculated as a whole R0700 0

Other investments R0210 0 Best Estimate R0710 0

Assets held for index-linked and unit-linked contracts R0220 0 Risk margin R0720 0

Loans and mortgages R0230 13 Other technical provisions R0730 0

Loans on policies R0240 0 Contingent liabilities R0740 0

Loans and mortgages to individuals R0250 0 Provisions other than technical provisions R0750 975

Other loans and mortgages R0260 13 Pension benefit obligations R0760 59,475

Reinsurance recoverables from: R0270 470,530 Deposits from reinsurers R0770 9,903

Non-life and health similar to non-life R0280 470,530 Deferred tax liabilities R0780 563,743

Non-life excluding health R0290 470,530 Derivatives R0790 0

Health similar to non-life R0300 0 Debts owed to credit institutions R0800 0

Life and health similar to life, excluding health and index-linked 

and unit-linked
R0310 0 Financial liabilities other than debts owed to credit institutions R0810 0

Health similar to life R0320 0 Insurance & intermediaries payables R0820 61,107

Life excluding health and index-linked and unit-linked R0330 0 Reinsurance payables R0830 136,847

Life index-linked and unit-linked R0340 0 Payables (trade, not insurance) R0840 355,423

Deposits to cedants R0350 2,320 Subordinated liabilities R0850 0

Insurance and intermediaries receivables R0360 128,556 Subordinated liabilities not in Basic Own Funds R0860 0

Reinsurance receivables R0370 253,855 Subordinated liabilities in Basic Own Funds R0870 0

Receivables (trade, not insurance) R0380 219,376 Any other liabilities, not elsewhere shown R0880 154,337

Own shares (held directly) R0390 0 Total liabilities R0900 2,418,776

Amounts due in respect of own fund items or initial fund called up 

but not yet paid in
R0400 0 Excess of assets over liabilities R1000 1,768,470

Cash and cash equivalents R0410 400,349

Any other assets, not elsewhere shown R0420 69,047

Total assets R0500 4,187,246



 

 

 

 

 

  
Credit and suretyship 

insurance

C0090 C0200

Premiums written

Gross - Direct Business R0110 1,755,914 1,755,914

Gross - Proportional reinsurance accepted R0120 124,452 124,452

Gross - Non-proportional reinsurance accepted R0130

Reinsurers' share R0140 767,447 767,447

Net R0200 1,112,919 1,112,919

Premiums earned

Gross - Direct Business R0210 1,691,173 1,691,173

Gross - Proportional reinsurance accepted R0220 126,557 126,557

Gross - Non-proportional reinsurance accepted R0230

Reinsurers' share R0240 795,040 795,040

Net R0300 1,022,690 1,022,690

Claims incurred

Gross - Direct Business R0310 610,704 610,704

Gross - Proportional reinsurance accepted R0320 43,395 43,395

Gross - Non-proportional reinsurance accepted R0330

Reinsurers' share R0340 202,062 202,062

Net R0400 452,038 452,038

Changes in other technical provisions

Gross - Direct Business R0410

Gross - Proportional reinsurance accepted R0420

Gross - Non- proportional reinsurance 

accepted
R0430

Reinsurers' share R0440

Net R0500

Expenses incurred R0550 353,577 353,577

Other expenses R1200

Total expenses R1300 353,577

Line of Business for: 

Total



 

 

   

Home country NETHERLANDS ITALY
UNITED 

KINGDOM
FRANCE GERMANY

Total Top 5 

and home 

country

C0080 C0090 C0090 C0090 C0090 C0090 C0140

Premiums written

Gross - Direct Business R0110 351,715 143,631 147,000 155,383 147,029 243,319 1,188,078

Gross - Proportional reinsurance accepted R0120 0 14,519 16 787 49 0 15,371

Gross - Non-proportional reinsurance accepted R0130 0 0 0 0 0 0 0

Reinsurers' share R0140 141,971 73,266 64,595 59,937 61,532 92,930 494,231

Net R0200 209,743 84,884 82,421 96,233 85,546 150,389 709,217

Premiums earned

Gross - Direct Business R0210 346,647 138,423 138,081 148,618 143,154 239,685 1,154,608

Gross - Proportional reinsurance accepted R0220 0 14,609 19 861 49 0 15,538

Gross - Non-proportional reinsurance accepted R0230 0 0 0 0 0 0 0

Reinsurers' share R0240 149,504 75,171 66,106 60,214 63,184 99,072 513,251

Net R0300 197,143 77,861 71,994 89,265 80,020 140,613 656,895

Claims incurred

Gross - Direct Business R0310 102,425 112,055 21,779 67,096 59,694 56,527 419,577

Gross - Proportional reinsurance accepted R0320 6 -970 -20 257 44 0 -683

Gross - Non-proportional reinsurance accepted R0330 0 0 0 0 0 0 0

Reinsurers' share R0340 5,871 28,537 8,571 27,690 25,532 16,540 112,742

Net R0400 96,560 82,548 13,189 39,662 34,205 39,987 306,152

Changes in other technical provisions

Gross - Direct Business R0410 0 0 0 0 0 0

Gross - Proportional reinsurance accepted R0420 0 0 0 0 0 0

Gross - Non-proportional reinsurance accepted R0430 0 0 0 0 0 0

Reinsurers' share R0440 0 0 0 0 0 0

Net R0500 0 0 0 0 0 0

Expenses incurred R0550 72,331 10,758 27,737 24,596 35,949 45,597 216,968

Other expenses R1200

Total expenses R1300



 

 

 

 

 

 

 

 

 

 

 

 

 

  

Credit and suretyship 

insurance

C0100 C0180

Technical provisions calculated as a whole R0010

Total Recoverables from reinsurance/SPV and Finite Re after the 

adjustment for expected losses due to counterparty default 

associated to TP calculated as a whole

R0050

Technical provisions calculated as a sum of BE and RM

Best estimate

Premium provisions

Gross R0060 701,135 701,135

Total recoverable from reinsurance/SPV and Finite Re 

after the adjustment for expected losses due to 

counterparty default

R0140 252,573 252,573

Net Best Estimate of Premium Provisions R0150 448,562 448,562

Claims provisions

Gross R0160 297,276 297,276

Total recoverable from reinsurance/SPV and Finite Re 

after the adjustment for expected losses due to 

counterparty default

R0240 217,958 217,958

Net Best Estimate of Claims Provisions R0250 79,319 79,319

Total Best estimate - gross R0260 998,411 998,411

Total Best estimate - net R0270 527,881 527,881

Risk margin R0280 78,555 78,555

Amount of the transitional on Technical Provisions

Technical Provisions calculated as a whole R0290

Best estimate R0300

Risk margin R0310

Technical provisions - total

Technical provisions - total R0320 1,076,966 1,076,966

Recoverable from reinsurance contract/SPV and Finite Re after 

the adjustment for expected losses due to counterparty default - 

total

R0330 470,530 470,530

Technical provisions minus recoverables from reinsurance/SPV 

and Finite Re - total
R0340 606,436 606,436

Direct business and 

Total Non-Life 

obligation



 

 

 

  

Accident year / Underwriting 

year
0 1 2 3 4 5 6 7 8 9 10 & +

COLUMN_AXIS ORD_Y Z0020 C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110

R0100 Prior Underwriting year [UWY] (375,069)

R0160 N-9 Underwriting year [UWY] 93,237 (3,536) (12,275) (326) (10,990) (2,904) (9,551) (2,655)

R0170 N-8 Underwriting year [UWY] 574,301 91,883 1,383 (3,088) (15,653) 1,235 (7,555) 6,846

R0180 N-7 Underwriting year [UWY] 237,742 735,637 133,299 (49,916) (17,401) 11,394 (17,466) (11,786)

R0190 N-6 Underwriting year [UWY] 317,888 608,445 133,862 5,289 869 (4,436) (13,687)

R0200 N-5 Underwriting year [UWY] 328,697 698,307 98,467 (7,146) (4,333) (18,726)

R0210 N-4 Underwriting year [UWY] 287,679 939,877 89,834 (7,718) (772)

R0220 N-3 Underwriting year [UWY] 311,994 796,996 113,996 32,683

R0230 N-2 Underwriting year [UWY] 288,191 301,164 62,612

R0240 N-1 Underwriting year [UWY] 133,914 381,556

R0250 N Underwriting year [UWY] 275,274

Accident year / Underwriting 

year
In Current year Sum of years (cumulative)

COLUMN_AXIS ORD_Y Z0020 C0170 C0180

Prior R0100 Underwriting year [UWY] (29,714) (375,069)

N-9 R0160 Underwriting year [UWY] (2,655) 51,000

N-8 R0170 Underwriting year [UWY] 6,846 649,353

N-7 R0180 Underwriting year [UWY] (11,786) 1,021,504

N-6 R0190 Underwriting year [UWY] (13,687) 1,048,230

N-5 R0200 Underwriting year [UWY] (18,726) 1,095,268

N-4 R0210 Underwriting year [UWY] (772) 1,308,901

N-3 R0220 Underwriting year [UWY] 32,683 1,255,669

N-2 R0230 Underwriting year [UWY] 62,612 651,967

N-1 R0240 Underwriting year [UWY] 381,556 515,470

N R0250 Underwriting year [UWY] 275,274 275,274

Total R0260 Underwriting year [UWY] 681,632 7,497,565



 

 

 

Accident year / Underwriting 

year
0 1 2 3 4 5 6 7 8 9 10 & +

COLUMN_AXIS ORD_Y Z0020 C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300

R0100 Prior Underwriting year [UWY] (115,076)

R0160 N-9 Underwriting year [UWY] (48,318) (39,701) (44,485) (30,179) (13,604) (6,681) 79

R0170 N-8 Underwriting year [UWY] (8,185) (13,126) (22,339) (14,683) (5,112) (865) (4,391)

R0180 N-7 Underwriting year [UWY] 46,590 (81,454) (52,320) (43,540) (35,401) (21,750) (6,550)

R0190 N-6 Underwriting year [UWY] 152,713 (19,767) (111,053) (113,040) (98,652) (64,158) (52,601)

R0200 N-5 Underwriting year [UWY] 195,033 9,371 (92,728) (53,867) (40,915) (32,806)

R0210 N-4 Underwriting year [UWY] 245,530 (30,872) (61,947) (47,576) (31,383)

R0220 N-3 Underwriting year [UWY] 263,691 101,411 (3,322) (34,123)

R0230 N-2 Underwriting year [UWY] 363,403 104,005 (5,283)

R0240 N-1 Underwriting year [UWY] 327,328 161,060

R0250 N Underwriting year [UWY] 316,164

Accident year / Underwriting 

year
Year end (discounted data)

COLUMN_AXIS ORD_Y Z0020 C0360

Prior R0100 Underwriting year [UWY] 106,291

N-9 R0160 Underwriting year [UWY] (677)

N-8 R0170 Underwriting year [UWY] (4,146)

N-7 R0180 Underwriting year [UWY] (7,387)

N-6 R0190 Underwriting year [UWY] (46,584)

N-5 R0200 Underwriting year [UWY] (32,483)

N-4 R0210 Underwriting year [UWY] (30,520)

N-3 R0220 Underwriting year [UWY] (33,509)

N-2 R0230 Underwriting year [UWY] (5,454)

N-1 R0240 Underwriting year [UWY] 156,068

N R0250 Underwriting year [UWY] 310,319

Total R0260 Underwriting year [UWY] 411,917



 

 

Total
Tier 1 - 

unrestricted
Tier 1 - restricted Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050

Basic own funds before deduction for participations in other financial sector as foreseen 

in article 68 of Delegated Regulation 2015/35

Ordinary share capital (gross of own shares) R0010 24,870 24,870

Share premium account related to ordinary share capital R0030 61,231 61,231

Initial funds, members' contributions or the equivalent basic own - fund item for 

mutual and mutual-type undertakings
R0040

Subordinated mutual member accounts R0050

Surplus funds R0070

Preference shares R0090

Share premium account related to preference shares R0110

Reconciliation reserve R0130 1,682,369 1,682,369

Subordinated liabilities R0140

An amount equal to the value of net deferred tax assets R0160

Other own fund items approved by the supervisory authority as basic own funds not 

specified above
R0180

Own funds from the financial statements that should not be represented by the 

reconciliation reserve and do not meet the criteria to be classified as Solvency II own 

funds

Own funds from the financial statements that should not be represented by the 

reconciliation reserve and do not meet the criteria to be classified as Solvency II own 

funds

R0220

Deductions

Deductions for participations in financial and credit institutions R0230

Total basic own funds after deductions R0290 1,768,470 1,768,470 0 0 0

Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand R0300

Unpaid and uncalled initial funds, members' contributions or the equivalent basic own 

fund item for mutual and mutual - type undertakings, callable on demand
R0310

Unpaid and uncalled preference shares callable on demand R0320

A legally binding commitment to subscribe and pay for subordinated liabilities on 

demand
R0330

Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340

Letters of credit and guarantees other than under Article 96(2) of the Directive 

2009/138/EC
R0350

Supplementary members calls under first subparagraph of Article 96(3) of the 

Directive 2009/138/EC
R0360

Supplementary members calls - other than under first subparagraph of Article 96(3) of 

the Directive 2009/138/EC
R0370

Other ancillary own funds R0390

Total ancillary own funds R0400 0

Available and eligible own funds

Total available own funds to meet the SCR R0500 1,768,470 1,768,470 0 0 0

Total available own funds to meet the MCR R0510 1,768,470 1,768,470 0 0

Total eligible own funds to meet the SCR R0540 1,768,470 1,768,470 0 0 0

Total eligible own funds to meet the MCR R0550 1,768,470 1,768,470 0 0

SCR R0580 910,018

MCR R0600 227,504

Ratio of Eligible own funds to SCR R0620 194.33%

Ratio of Eligible own funds to MCR R0640 777.33%



 

 

 
 

C0060

Reconciliation reserve

Excess of assets over liabilities R0700 1,768,470

Own shares (held directly and indirectly) R0710 0

Foreseeable dividends, distributions and charges R0720 0

Other basic own fund items R0730 86,101

Adjustment for restricted own fund items in respect of matching adjustment portfolios 

and ring fenced funds
R0740 0

Reconciliation reserve R0760 1,682,369

Expected profits

Expected profits included in future premiums (EPIFP) - Life business R0770

Expected profits included in future premiums (EPIFP) - Non-life business R0780 136,961

Total Expected profits included in future premiums (EPIFP) R0790 136,961

Unique number 

of component
Components Description

Calculation of the 

Solvency Capital 

Requirement

Amount modelled USP Simplifications

C0010 C0020 C0030 C0070 C0090 C0120

1 Market Risk 242,597 0 Don´t use undertaking specific parameters Simplifications not used

2 Counterparty default risk 105,297 0 Don´t use undertaking specific parameters Simplifications used

5 Non-life underwriting risk 826,221 765,691 Don´t use undertaking specific parameters Simplifications not used

7 Operational risk 56,402 0 Don´t use undertaking specific parameters Simplifications not used

9 LAC Deffered Taxes (122,382) 0 Don´t use undertaking specific parameters Simplifications not used



 

 

C0100

Total undiversified components R0110 1,108,135

Diversification R0060 (198,117)

Capital requirement for business operated in 

accordance with Art. 4 of Directive 

2003/41/EC

R0160 0

Solvency capital requirement excluding capital 

add-on
R0200 910,018

Capital add-ons already set R0210 0

Solvency capital requirement R0220 910,018

Other information on SCR

Amount/estimate of the overall loss-

absorbing capacity of technical provisions
R0300

Amount/estimate of the overall loss-

absorbing capacity of deferred taxes
R0310 (122,382)

Capital requirement for duration-based 

equity risk sub-module
R0400

Total amount of Notional Solvency Capital 

Requirements for remaining part
R0410

Total amount of Notional Solvency Capital 

Requirement for ring fenced funds
R0420

Total amount of Notional Solvency Capital 

Requirement for matching adjustment 

portfolios

R0430

Diversification effects due to RFF nSCR 

aggregation for article 304
R0440



 

 

S.25.02.21.03

Approach to tax rate

Yes/No

C0109

Approach based on average tax rate R0590 Approach not based on average tax rate

MCR 

components

C0010

MCRNL Result R0010 219,418

LAC DT

C0130

Amount/estimate of LAC DT R0640 (122,382)

Amount/estimate of LAC DT justified by 

reversion of deferred tax liabilities
R0650 (85,749)

Amount/estimate of LAC DT justified by 

reference to probable future taxable 

economic profit

R0660 (36,382)

Amount/estimate of AC DT justified by 

carry back, current year
R0670 (250)

Amount/estimate of LAC DT justified by 

carry back, future years
R0680 0

Amount/estimate of Maximum LAC DT R0690 (238,838)



 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

C0070

Linear MCR R0300 219,418

SCR R0310 910,018

MCR cap R0320 409,508

MCR floor R0330 227,504

Combined MCR R0340 227,504

Absolute floor of the MCR R0350 4,000

Minimum Capital Requirement R0400 227,504

Net (of 

reinsurance/SPV) 

best estimate and 

TP calculated as a 

whole

Net (of reinsurance) 

written premiums in 

the last 12 months

C0020 C0030

Medical expense insurance and proportional reinsurance R0020

Income protection insurance and proportional reinsurance R0030

Workers' compensation insurance and proportional 

reinsurance
R0040

Motor vehicle liability insurance and proportional 

reinsurance
R0050

Other motor insurance and proportional reinsurance R0060

Marine, aviation and transport insurance and proportional 

reinsurance
R0070

Fire and other damage to property insurance and 

proportional reinsurance
R0080

General liability insurance and proportional reinsurance R0090

Credit and suretyship insurance and proportional 

reinsurance
R0100 527,881 1,114,891

Legal expenses insurance and proportional reinsurance R0110

Assistance and proportional reinsurance R0120

Miscellaneous financial loss insurance and proportional 

reinsurance
R0130

Non-proportional health reinsurance R0140

Non-proportional casualty reinsurance R0150

Non-proportional marine, aviation and transport reinsurance R0160

Non-proportional property reinsurance R0170

Background information
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